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SPREAD BETWEEN U.S. CORPORATE BBB 
BOND YIELDS & 5-YEAR TREASURIES
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YIELD ON COMMERCIAL PAPER
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RECENT KEY ECONOMIC INDICATORS
Aug. 20-24,  2007

Date Economic Indicators Data for Units Current Prior

Canada
Aug. 21 Consumer Price Index (CPI) July Y/Y % chg. 2.2 2.2

Aug. 21 CPI - excl. 8 most volatile items July Y/Y % chg. 2.3 2.5

Aug. 21 Leading Indicators July % change 0.4 0.3 R�

Aug. 21 Retail Sales June % change -0.9 2.6 R�

Aug. 21 Retail Sales - excl. autos June % change -0.3 2.1 R�

United States
Aug. 20 Leading Indicators July % change 0.4 -0.3

Aug. 23 Weekly Initial Jobless Claims 18-Aug Thousands 322 324 R�

Aug. 24 Durable Goods Orders July % change 5.9 1.9 R�
Aug. 24 New Home Sales July Thousands 870 846 R�

Source: Bloomberg, TD Economics

UPCOMING NORTH AMERICAN ECONOMIC CALENDAR
Aug. 27- 31,  2007

Canada

Aug. 27 Bank of Canada Deputy Governor Duguay gives speech on "The Bank’s Research Agenda and the Future of

Inflation Targeting" to the Canadian Association for Business Economics at Queen’s University in Kingston, ON

Aug. 30 Industrial Product Price Index July % change -0.7 -1.3

Aug. 30 Raw Materials Price Index July % change 0.6 0.6

Aug. 30 Current Account (BOP) Q2-07 $C, blns 8.0 6.5

Aug. 31 Real GDP at Basic Prices June % change 0.1 0.3

Aug. 31 Real Gross Domestic Product Q2-07 Ann. % chg. 2.8 3.7

United States

Aug. 27 Existing Home Sales July Millions 5.7 5.8

Aug. 28 Consumer Confidence Aug. Index 105.0 112.6

Aug. 28 Richmond Fed Index Aug. Index 1.0 4.0

Aug. 28 Minutes of the August 7th FOMC meeting released

Aug. 30 Weekly Initial Jobless Claims 25-Aug Thousands 320 322

Aug. 30 Real Gross Domestic Product (prelim.) Q2-07 Ann. % chg. 4.1 3.4

Aug. 30 Personal Consumption (prelim) Q2-07 Ann. % chg. 1.5 1.3

Aug. 31 Personal Income July % chg. 0.3 0.4

Aug. 31 Personal Spending July % chg. 0.4 0.1

Aug. 31 PCE Deflator July Y/Y % chg. n/a 2.3

Aug. 31 PCE Core July Y/Y % chg. 2.0 1.9

Aug. 31 Chicago Purchasing Managers Index Aug. Index 53 53

Aug. 31 Factory Orders July % change 0.7 0.6

Aug. 31 Fed Governor Bernanke gives the opening speech at the Kansas Fed’s Symposium in Jackson Hole, WY 

Source: Bloomberg, TD Economics

Prior
Consensus 

Forecast
Release 

Date
Economic Indicators

Data for 
Period

Units
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G-7 ECONOMIC RELEASES AND EVENTS
Date Time* Country Economic Indicator/Event

Data for 
Period

Units
Consensus 

Forecast
Last Period

Aug. 27 10:00 U.S. Existing Home Sales July Millions 5.70 5.75
19:45 Canada Bank of Canada Deputy Governor Duguay gives speech on "The Bank’s Research Agenda and the Future of

Inflation Targeting" to the Canadian Association for Business Economics at Queen’s University in Kingston, ON
19:50 Japan Bank of Japan Policy setting meeting minutes for July released

Aug. 28 -- Germany Consumer Price Index (prelim.) Aug. Y/Y % chg. 1.9 1.9
4:00 EU-12 M3 Money Supply Growth July Y/Y % chg. 11.1 10.9
4:00 Germany IFO Business Climate Survey Aug. Index 105.4 106.4
4:00 Germany IFO Survey - Current Assessment Aug. Index 110.7 111.3
4:00 Germany IFO Survey - Business Expectations Aug. Index 100.2 101.8

10:00 U.S. Consumer Confidence Aug. Index 105.0 112.6
10:00 U.S. Richmond Fed Index Aug. Index 1.0 4.0
14:00 U.S Minutes of the August 7th FOMC meeting released

Aug. 29 19:50 Japan Retail Sales July % change -2.5 0.9
21:30 AU Current Account Balance Q2-07 AU$, blns -15.7 -15.4

Aug. 30 3:55 Germany Unemployment Change Aug. Thousands -35.0 -45.0
3:55 Germany Unemployment Rate Aug. Per cent 8.9 9.0
4:00 EU-12 Purchasing Managers Index (Retail) Aug. Index n/a 46.2
4:00 Germany Purchasing Managers Index (Retail) Aug. Index n/a 45.9
4:00 France Purchasing Managers Index (Retail) Aug. Index n/a 46.7
8:30 U.S. Weekly Initial Jobless Claims 25-Aug Thousands 320 322
8:30 Canada Industrial Product Price Index July % change -0.7 -1.3
8:30 Canada Raw Materials Price Index July % change 0.6 0.6
8:30 Canada Current Account (BOP) Q2-07 $C, blns 8.0 6.5
8:30 U.S. Real Gross Domestic Product (prelim.) Q2-07 Ann. % chg. 4.1 3.4
8:30 U.S. Personal Consumption (prelim) Q2-07 Ann. % chg. 1.5 1.3

18:00 France Unemployment Rate July Per cent 8.0 8.0
18:00 France Unemployment Change July Thousands -15.0 -34.0
19:30 Japan Jobless Rate July Per cent 3.7 3.7
19:30 Japan Workers’ Household Spending July Y/Y % chg. 0.2 0.1
19:30 Japan Tokyo CPI excl. perishables Aug. Y/Y % chg. -0.1 -0.1
19:50 Japan Industrial Production (prelim.) July % change -0.5 1.3
21:30 AU Retail Sales July % change 0.6 1.4
21:30 AU Trade Balance July AU, mlns -1,000 -1,751

Aug. 31 1:00 Japan Housing Starts July Y/Y % chg. -0.1 6.0
2:00 Germany Retail Sales July % change 0.5 0.7
5:00 EU-12 Industrial Confidence Index Aug. Index 4.0 5.0
5:00 EU-12 Consumer Confidence Index Aug. Index -2.0 -2.0
5:00 EU-12 Business Climate Indicator Aug. Index 1.30 1.35
5:00 EU-12 Economic Confidence Index Aug. Index 110.2 111.0
5:00 EU-12 Services Confidence Index Aug. Index 20.0 21.0
5:00 EU-12 Unemployment Rate July Per cent 6.9 6.9
5:00 EU-12 Consumer Price Index Aug. Y/Y % chg. 1.8 1.8
8:30 U.S. Personal Income July % chg. 0.3 0.4
8:30 U.S. Personal Spending July % chg. 0.4 0.1
8:30 Canada Real GDP at Basic Prices June % change 0.1 0.3
8:30 Canada Real Gross Domestic Product Q2-07 Ann. % chg. 2.8 3.7
8:30 U.S. PCE Deflator July Y/Y % chg. n/a 2.3
8:30 U.S. PCE Core July Y/Y % chg. 2.0 1.9
9:45 U.S. Chicago Purchasing Managers Index Aug. Index 52.8 53.4

10:00 U.S. Factory Orders July % change 0.7 0.6
10:00 U.S. Fed Governor Bernanke gives the opening speech at the Kansas Fed’s Symposium in Jackson Hole, WY 

 * Eastern Standard Time; Sources: Bloomberg, TD Economics


